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A Study of the Late Western Liberal Thought~
on the Relationships among Democracy, Equality, and the Capitalistic
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Abstract

Concerning the concepts of democracy and equality, the late liberalism prevailing after the middle
nineteenth century proposed a viewpoint different from the early liberalism. John Stuart Mill suggests a
participatory democracy to replace the old representative democracy. And John Rawls emphasizes the principle
of distributive equality which has long been neglected by the early liberalism. As far as the late liberalism is
concerned, we shall discuss carefully the problems of democracy and equality based on individual freedom. We
shall emphasize as well the relation of liberalism and capitalism in the latter part of this essay by pointing out the
discrepancy between the early liberalism and the late liberalism of Milton Friedman and Friedrich August von
Hayek.
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